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Statement of Activities

The American Schools of Oriental Research

Year Ended June 30, 2020

Without Donor With Donor
Restrictions Restrictions Total
SUPPORT AND REVENUE
Contributions $ 147,637 $ 1,280,585 $ 1,428,222
Federal grants 91,883 91,883
Other contracts and grants 14,953 14,953
In-kind contributions 13,630 13,630
Book revenue (2,120) (2,120)
Journals revenue 117,722 117,722
Institutional memberships 60,978 60,978
Individual memberships 181,055 181,055
Annual meeting 236,329 236,329
Royalties and other income 33,160 33,160
Miscellaneous income -
Reimbursement income 14,766 14,766
Net investment income 8,722 51,806 60,528
Net assets released from restrictions:
Released from non-endowed funds 486,281 (486,281) -
Appropriated from endowment funds 50,413 (50,413) -
Total Support and Revenue 1,348,573 902,533 2,251,106
EXPENSES AND LOSSES
Program services:
Annual Meeting and Events 275,905 275,905
e T ¢ B S —
Cultural Heritage Initiatives 196,883 196,883
Archives Project 3,310 3,310
Journals 142,528 142,528
Books 35,684 35,684
886,419 - 886,419
Support services:
Management and general 218,458 218,458
Fundraising 66,804 66,804
285,262 - 285,262
Total Expenses 1,171,681 - 1,171,681
Change in Net Assets 176,892 902,533 1,079,425

Net Assets, Beginning of Year 1,462,990 2,126,998 3,589,988
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Statement of Activities

The American Schools of Oriental Research

Year Ended June 30, 2019

Without Donor With Donor
Restrictions Restrictions Total
SUPPORT AND REVENUE
Contributions $ 90,481 $ 1,025,147 % 1,115,628
Federal grants 219,854 219,854
Other contracts and grapgs. . 58.071.. 158071

Book revenue 31,177 31,177
Journals revenue 177,389 177,389
Institutional memberships 69,976 69,976
Individual memberships 160,487 160,487
Annual meeting 215,894 215,894
Royalties and other income 44,065 44,065
Miscellaneous income 5,950 5,950
Net investment income 36,301 81,795 118,096
Net assets released from restrictions:
Released from non-endowed funds 1,073,776 (1,073,776) -
Appropriated from endowment funds 84,230 (84,230) -
Total Support and Revenue 2,274,197 107,007 2,381,204
EXPENSES AND LOSSES

Program services:
Annual Meeting and Events 266,954 266,954
Academic Programs & Policy Support 260,746 260,746
Cultural Heritage Initiatives 473,360 473,360
Archives Project 7,851 7,851
Journals 239,832 239,832
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1,319,824 - 1,319,824

Support services:
Management and general 119,170 119,170
Fundraising 97,412 97,412
216,582 - 216,582

—— Infa) Fvpepses. — 53540 - 1 26404

Change in Net Assets 737,791 107,007 844,798
Net Assets, Beginning of Year 725,199 2,019,991 2,745,190
Net Assets, End of Year $ 1,462,990 §$ 2,126,998 § 3,589,988

See accompanying independent auditors' report and notes to financial statements.

4






Archives
Project

992

992

732
260
6,859

7,851

(6,839

Management
and
1als Books General
3,680 §$ 116,189
=, 806 14,354
31,177
7,389
69,976
3,122 120,365
1,065
5,950
8,515 27,786
L,382 43,372 354,620
1,145 286 £,908
W.500
386 147 977
,228 307 2,047
2,200 550 3,666
,782 26,698
3,245 857 14,869
szj’]j 146 6,175
3,557 40,836 80,229
98 25 164
4 1 7
981 245 1,635
3,931 983 7,493
1,832 71,081 119,170
.550 (27,709 § 235,450

$

!

™

<




Statements of Cash Flows

The Americ&n Schools of Oriental Research

i .
OPERATING ACTIVITIES:
Change in net assets $ 1,079,425 § 844,798

Adjustments to reconcile change in net assets
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Loss on disposal of fixed assets - 37
Net increase in fair value of investments (2,568) (28,961)
Contributions restricted for long-term purposes:
Building Fund (430,697) (799,662)
Permanent endowments (728,957) (136,737)
Chanees in onerating assets and Hahiliteg _
Grants receivable 5,613 9,155
Memberships and subscriptions receivable 7,033 25,395
Book sales and other receivables 40,715 (23,625)
Inventory and capitalized costs (378) 6,433
Prepaid expenses and other assets (27,395) 4,829
Accounts payable and accrued expenses (3,666) (4,365)
Deferred grant revenue 20,203 -
Deferred grant support (11,483) (127,719)
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(Purchases) sales of investments, net (855,353) (106,360)

Purchases of fixed assets - (1,107,745)
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Notes to Financial Statements -- Continued

The American Schools of Oriental Research

NOTE C -- INVESTMENTS

Igv_eggggms consist of the following:
— -
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Money market funds 45,147 69,865
Equities 1,098,142 1,315,057
Bonds 108,069 15,606
Exchange-traded funds:
Equities 219,038 296,076
Bonds 200,613 294,178
Managed equities 603,320 -
Held by a bank:
Money market account 458,644 -

$2.915,184 $.2,057,263

Refer also to Note G--Net Assets with Donor Restrictions, Held Under Endowments and Note J--Significant
Concentrations.

NOTE D -- FIXED ASSETS

Fixed assets consist of the following:

June 30,
2020 2019

Land (*) $ 490,000 $ 490,000
Building (*) 617,745 617,745
Website development and software 28,514 28,514
Computer equipment 10,887 10.887

1,147,146 1,147,146
Less: Accumulated depreciation and amortization (51.114) (29.876)

$_1,096,032 $_1.117,270

(*) Refer also to Note B--Availability and Liguidity of Assets as
pertains to the purchase of a building to serve as a permanent
home for ASOR.

Depreciation and amortization expense totaled $21,238 and $9,540 for 2020 and 2019, respectively.






Notes to Financial Statements -- Continued

The American Schools of Oriental Research

L

-

a WY ) TR MR AU PR N Ml e A .
T

FASB ASC 958-205 provides guidance on the net asset classification of board-designated and donor-restricted
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Notes to Financial Statements -- Continued

The American Schools of Oriental Research

NOTE G -- NET ASSETS WITH DONOR RESTRICTIONS, HELD UNDER ENDOWMENTS -- Continued

The composition of endowment net assets by fund type is as follows at June 30, 2019:

Subject to
Subject to Investment
Approp’n in Perpetuity Total
Donor-restricted endowment funds:
General Endowment $ 315,647 $ 535,877 $ 851,524
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P.E. MacAllister Fund 18,630 131,620 150,250
Eric and Carol Meyers Fund 19,423 149,207 168,630
Strange/Midkiff Fund 10,967 107,960 118,927
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$.1,274,080

Total endowment funds, June 30, 2019 $ 659474 $.1,933,554
Endowment net assets, June 30, 2018 $ 662,472 $ 1,136,780 $ 1,799,252
Investment return, net 81,232 563 81,795
Contributions - 136,737 136,737
Reclassification of net assets - - -
Appropriation of endowment assets

for expenditure (84.230) - (84.230)
Endowment net assets, June 30, 2019 $_659.474 $_1,274 080 $_1,933.554

NOTE H -- OFFICE SPACE
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Notes to Financial Statements -- Continued

The American Schools of Oriental Research

NOTE J -- SIGNIFICANT CONCENTRATIONS

ASOR maintains 1ts primary operating account with Charles Schwab. Amounts in the account are generally held i in cash,
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include approximately $801,000 and $607,000, respectively, held in the Charles Schwab operating account. These
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approximately $221,000, all of which are within FDIC limits. Investments at June 30, 2020, include bank holdings of
approximately $459,000, of which approximately $430,000 are in excess of federally insured limits.
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firms. These, as well as other mvestments are prlmarlly unsecured though certaln coverage may be prov1ded by the
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