



































Notes to Financial Statements -- Continued

The American Schools of Oriental Research-

NOTE A -- THE ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES -- Continued

Use of Estimates: The preparation of financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amount of assets and 11ab111t1es and d1sclosure of contmgent assets and
liabilities at the date of the financial statements and the reported amo

reporting period. Actual results could differ from those estimates.

Reclassifications: Certain—amounts previ
conform to the 2019 presentation.

Future Pronouncements: In June 2018, the Financial Accounting Standards Board (FASB) issued Accounting Standards

Update (ASU) 2018-08, Clarifying the Scope and the Accounting Guidance for Contributions Received and
Contributions Made. The amendments in this ASU are intended to assist entities (1) in evaluating whether transactions
should be accounted for as contributions (nonreciprocal transactions) or as exchange (reciprocal) transactions and (2)in- -~
determining whether a contribution is conditional. The standard will be effective for the resource recipient in fiscal years

beginning after December 15, 2018, and for the resource provider in fiscal years beginning after December 15, 2019.
Management is currently evaluating the impact of the adoption of this ASU on future financial statements.

NOTE B -- AVAILABILITY- AND LIQUIDITY- OF ASSETS (including subsequentevents) - -

The following reflects ASOR’s financial assets as of the statement of financial position date, reduced by amounts not
available for general use because of certain donor-imposed restrictions and Board designations:

2019 2018
Financial assets at year-end (cash, investments, and receivables) .$ 3,077,806 $ 3,126,998
Less those unavailable for general expenditures within
one year, due to:
Donor restrictions (2,126,998) (2,019,991)
Board-designation for publications (123,705) _(137.690)
Financial assets available to meet cash needs for general
expenditures within one year. - $__827,103 $_ 969317

On April 24, 2019, ASOR purchased a building in Alexandria, Virginia, for approximately $1,107,745 to serve as a
permanent home for ASOR. The purchase was financed with proceeds from donor pledges and operating reserves. -
Donations to the Building Fund of $799,662 and $6,000, were recognized (and collected) during the years ended June
30, 2019 and 2018, respectively. ASOR subsequently recognized (and collected) additional donations to the Building -
Fund of approximately $359,000. A matching gift of $450,000 remains conditional to ASOR raising $225,000 in new
gifts and pledges (made after February 1, 2019). At the date on which the financial statements were available to be
issued, ASOR needed approximately $50,000 in additional donations to satisfy the match. Alldo'ﬂ.atlons to the- Bhl dﬁlg"':"""
Fund are donor-restricted for the purchase, furnishing, and maintenance of the building. -~ ———~ — -~ -~

Since April 2019, the Organization has had access to a $550,000 bank line of credit. ASOR took its first draw of
$325,000 against the line on June 27, 2019, and repaid the balance in full on July 1, 2019. The line is available for
borrowings until its maturity on April 9, 2022.
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