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Consistent with the budget, ASOR is projected to break even or generate a modest 
increase in unrestricted assets available for operations (i.e., unrestricted net income) 
in FY 2016.   
 
The Treasurer noted that the FY 2016 Budget calls for $80,000 of Annual Fund 
contributions. However, to date, ASOR has only received $40,000; we must receive 
at least $64,000 before June 30, 2016 to make budget or adjustments will have to be 
made in other areas. The Treasurer encouraged the Board to step up to the plate 



Spending Policies were amended. Since that time, ASOR has added the 
Strange/Midkiff Fellowship Endowment, the Eric and Carol Meyers Fellowship 
Endowment, and the Joe D. Seger Endowment to the Fellowship and Endowment 
portfolios.  
 Accordingly, the Finance Committee determined that it is time to amend the 
Policies to (i) formally bring the new funds under their ambit, and (ii) make certain 
other amendments for clarification and consistency of presentation. The proposed 
amendments to the Investment and Spending Policies were discussed and approved 
by the Board. 
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